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Disclaimer 

Information provided during this presentation may contain statements relating to current expectations, estimates, forecasts and projections about future 

events that are forward-looking statements as defined in the Private Securities Litigation Reform Act of 1995. 

These forward-looking statements generally relate to the company’s plans, objectives and expectations for future operations, and are based on 

management’s current estimates and projections of future results or trends.  Actual future results may differ materially from those projected as a result 

of certain risks and uncertainties. 

 

For a discussion of such risks and uncertainties, please see risk factors as described in the Annual Report on Form 10-K filed with the securities and 

exchange commission on March 1, 2017. 

 

In addition, during this presentation, statements may be made that include a financial measure defined as non-GAAP financial measures by the 

Securities and Exchange Commission, such as EBITDA and adjusted EBITDA. These measures may be different from non-GAAP financial measures 

used by other companies.  The presentation of this financial information is not intended to be considered in isolation or as a substitute for the financial 

information prepared and presented in accordance with GAAP. 

 

Management of Ormat Technologies believes that EBITDA and adjusted EBITDA may provide meaningful supplemental information regarding liquidity 

measurement that both management and investors benefit from referring to this non-GAAP financial measures in assessing Ormat Technologies’ 

liquidity, and when planning and forecasting future periods.  This non-GAAP financial measures may also facilitate management’s internal comparison 

to the company’s historical liquidity. 

 

EBITDA and Adjusted EBITDA are not a measurement of financial performance or liquidity under accounting principles generally accepted in the United 

States of America and should not be considered as an alternative to cash flow from operating activities or as a measure of liquidity or an alternative to 

net earnings as indicators of our operating performance or any other measures of performance derived in accordance with accounting principles 

generally accepted in the United States of America. EBITDA and Adjusted EBITDA are presented because we believe they are frequently used by 

securities analysts, investors and other interested parties in the evaluation of a company’s ability to service and/or incur debt. However, other 

companies in our industry may calculate EBITDA and Adjusted EBITDA differently than we do. 

 

Copyright © 2017 Ormat Technologies, Inc. All Rights Reserved. This document contains information proprietary to Ormat Technologies, Inc. 

Reproduction in any form without prior written permission is strictly prohibited 
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Geothermal ORC 1984: Small Scale 
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Wabuska, USA NV 

1984 Year 

0.8 MW Power 

Still 

Operational 

 

33 Years 
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Geothermal ORC 2017: Utility Scale 
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Sarulla SIL, Indonesia 

2017 Year 

110 MW Power 
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Introduction 
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Market leader with proven track record in the geothermal sector 

Our mission is to become a leading global renewable energy provider 

 FY 2016 
 

Adj. EBITDA 

Years of 

experience 

52 

Employees 

1,250  

663 

324 $M 

Own & Operate 

727 
 FY 2016 

Revenues 

$M 

MW 
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16% 84% 

Geothermal Market 
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Total Global Installed Capacity   

(13.8 GW) by Technology Type (%)  

Leading the Geothermal binary market with 70% market share 

Steam Binary 

5-Year Total Global Installed Capacity 

(2.1GW) by Technology Type (%)  

Steam 

50% 

Binary 

50% 

Source: Annual U.S. & Global Geothermal Power Production Report GEA Feb.2016,2016 International Development - Interim Report, GEA Report Oct, 2016 & Ormat analysis 

Ormat  

67% 

Others 
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Local 

 Utilities 

The Only Vertically Integrated Geothermal Player 
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Development Engineering Construction Operation Manufacturing 

Electricity Segment 

64% of total revenues1 

(1) Five years average (2012-2016) 

Local 

Utilities, 

Developers 

C&I 

Engineering Construction Manufacturing 

36% of total revenues1 

Products Segment 
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Stable, well managed, cash generating assets 

• Global operation of 727 MW in 20 sites 

• 93% geothermal; 7% REG 

• Weighted average PPA life -15 years 

$315 $330 
$382 $376 

$436 

$460-
$470 

2012 2013 2014 2015 2016 2017E

Electricity Segment Overview  
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Annual Revenue ($million) 

U.S.  515 MW Guatemala 43 MW Kenya 139 MW 

Guadeloupe 15 MW Indonesia 14 MW1 

 1In March 2017, the first unit of the Sarulla geothermal power plant in Indonesia with a total generating capacity of approx. 110 MW commenced 

commercial operation. Ormat’s share in the Sarulla Consortium is 12.75%.  
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Olkaria Complex, Kenya 

2000, 2009, 

2013, 2014, 

2016 

Year 

139 MW Power 

1,100 (165°C) Resource 

Enthalpy, 

kJ/kg 

Geothermal ORC: Utility Scale 
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Geothermal ORC: Utility Scale 

Don A. Campbell, USA NV 

2013, 2015 Year 

50 MW Power 

530 (126°C) Resource 

Enthalpy, 

kJ/kg 
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Geothermal ORC: Utility Scale 

GeoPlatanares I3LU, Honduras 

2017 Year 

44 MW Power 

747 (179°C) Resource Enthalpy, kJ/kg 
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Major Geothermal Equipment Suppliers (MW & Project Count) 

1GEA 2015 Annual U.S. & Global Geothermal Power Production Report & Ormat study based on presented public disclosure for Fuji, Exergy, Toshiba & Mitsubishi  

Most of the installed capacity presented in the chart is based on Steam technology while most of Ormat installed capacity is based on Binary technology  

MW # Projects 

http://geo-energy.org/reports/2015/2015 Annual US  Global Geothermal Power Production Report Draft final.pdf
http://geo-energy.org/reports/2015/2015 Annual US  Global Geothermal Power Production Report Draft final.pdf
http://geo-energy.org/reports/2015/2015 Annual US  Global Geothermal Power Production Report Draft final.pdf
http://geo-energy.org/reports/2015/2015 Annual US  Global Geothermal Power Production Report Draft final.pdf
https://www.fujielectric.com/company/news/2015/20150526100048159.html
http://exergy-orc.com/references/installations
https://www.toshiba.co.jp/about/press/2016_08/pr0901.htm
file:///C:/Users/hgantz/Downloads/geothermal_power_plant_experience.pdf
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Ngatamariki, New Zealand 

2013 Year 

100 MW Power 

1,235 (195°C) Resource Enthalpy, kJ/kg 

Geothermal ORC: Utility Scale 
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Geothermal ORC: Utility Scale 

Efe-2,3,4,6,7, Turkey 

2012, 2013, 

2016, 2017 

Year 

130 MW Power 

~950-800 

(160°C) 

Resource 

Enthalpy, 

kJ/kg 



Green energy you can rely on 

McGinness Hills, Nevada, US 
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Thank you 
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